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Overview of ISO New England Markets





New England consumers annually spend 
billions of dollars for capacity 
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Renewable Energy Participation 
in the Capacity Market
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Sponsor ISO New England New York (NYSERDA) RENEW Northeast 
Analyst Mott MacDonald RCG Daymark 
Purpose ORTP calculation Whitepaper New England offshore 

wind contract analysis 

Project Details 800 megawatts Same Same 
AC Interconnection   
2025 Commercial 
Operation  

Total Cost Assumption 
(2019$) 

$5,358/kW $3,155/kW $3,108/kW 

Benchmarked against 
actual project bids? 

NO YES YES 

Bottom-up estimate YES YES NO 



ISO 
Assumption 

Compared to 
FERC Standard 

ISO Proposed 
ORTP (2025$/

kW-mo) 

RENEW 
Proposed 
Solution 

RENEW’s 
Preliminary 
Recalculated 

ORTP 
(2025$/kW-mo) 

$5,358/kW 
(2019$) 

ISO assumption is 
DOUBLE prevailing 

market conditions 
for 2024-2025 
projects. ISO 

incredibly assumes 
project developers 
taking $1.5 billion 

loss per project.  
 

$44.23 

Use $3,213/kW 
(2019$) for the 

capital costs 
reflecting actual 

prevailing market 
conditions (New 

England projects to 
be built 2024-2025) 

$0.00 
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